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As globalized India plays a bigger role in 
the international arena and undergoes rapid 
economic transformation, the impact of 
international developments and the quality of its 
policymaking responses come into sharp focus. 
In this volume, economists and advisers from 
various central ministries, regulatory bodies, and 
policy think-tanks provide a first-hand account 
of policymaking in these critical times. 

Promoting evidence-based economic 
policymaking, the volume presents a nuanced 
analysis of key challenges facing the economy, 
including those related to: 
•	 carrying forward reforms from the centre to 	
	 the state and sub-state levels for harmonizing 	
	 economic policies at different levels;
•	 regulation and oversight capacities for the 	
	 private sector in critical activities  that impact 	
	 country’s development prospects; and 
•	 redesigning incentive structures and public 	
	 delivery mechanisms to improve the quality 	
	 of governance.

As the Twelfth Plan (2012–17) takes final form, 
this book highlights issues for the next level of 
reforms in this critical decade. Topical, engaging, 
and relevant, it will interest students, academics, 
policymakers, journalists, and general readers.

Rajeev Malhotra was born in Kalpa (Himachal 
Pradesh). He is Economic Adviser to Union 
Finance Minister, Government of India. He has 
published widely on issues related to poverty 
estimation, human development, human rights, 
and the Indian economy. He is the lead author of 
the first National Human Development Report, 
Planning Commission (OUP 2002).
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Malhotra‘This is an impressive book, covering the 
globe and the grassroots, and notable for its 
comprehensiveness, depth, and contemporary 
relevance. It gives a new perspective to a number 
of old topics, ranging from labour reforms, 
competition law, and climate change policy, to 
subsidy delivery systems and the development of 
infrastructure. 

It presents the latest ideas concerning more 
effective policymaking and disseminates to the 
larger reading public the achievements, failures, 
prospects, and problems that confront India 
during this critical phase.’ 

—Kaushik Basu, 
Chief Economic Adviser, Government of India, and 

C. Marks Professor, Department of Economics, Cornell University
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