C.V. of Dr. Shashank Saksena

1.
Name:


Dr. Shashank Saksena
2.
Date of Birth:

1st July, 1962

3.
Service:

Indian Economic Service, 1987 Batch (Direct Recruit).

4.
Present Posting:
Senior Economic Adviser, Department of Economic Affairs, Ministry of 
Finance, Government of India. 

5.
Address:

Office:
 Room No. 159B, North Block, New Delhi-110001. 
Tele.: 23093752




Residence: B-3, Tower 6, New Moti Bagh, New Delhi-110023. 
Phone: 24106119
6.          E-mail:                           ssaksena@nic.in, ssaksena1987@gmail.com
7.
Educational 

Qualifications:

Post Graduate Degree:
(i)
Master of Arts in Economics in 1982 from University of Allahabad, India.


(ii)
M. Sc. in Macroeconomic Policy & Planning in Developing Countries, University of Bradford, United Kingdom.

Doctor of Philosophy:

Ph. D. in Agriculture Economics in 1999 from Dr. B.R.A. University, India.

Professional Qualifications:





(i)  Bachelor of Law in 1985 from the University of Allahabad, India.

(ii) National Educational Test, 1986, University Grants Commission.

8.
Work Experience:

	Sl. No.
	Year
	Position Held
	Department/Ministry
	Experience

	1.
	October 16, 2020 till now
	Senior Economic Adviser
	Department of Economic Affairs, Ministry of Finance
	Involved with policy advice on financial sector policy and legislative reforms, financial stability and cyber security (additional charge of financial stability and cyber security matters given w.e.f. September 29, 2018), production planning and distribution issues of currency and coins (additional charge of coin and currency matters given w.e.f. October 17, 2019)

	2.
	June 1st, 2016-October 15, 2020

	Adviser
In accordance with ACC approval, I was given additional charge of

the post of Member, Board for Industrial and Financial

Reconstruction (BIFR) 

w.e.f. April 18, 2016. This charge continued till abolition of BIFR on December 1, 2016.

	Department of Economic Affairs, Ministry of Finance
	Involved with policy advice on financial sector policy and legislative reforms, financial stability and cyber security (additional charge of financial stability and cyber security matters given w.e.f. September 29, 2018), production planning and distribution issues of currency and coins (additional charge of coin and currency matters given w.e.f. October 17, 2019)

	3.
	24th June, 2014-31st May, 2016
	Adviser 
	Department of Financial Services, Ministry of Finance
	Involved with Financial Sector Policy formulation, International Relations in Financial Sector and Pension Reforms including expansion of coverage under the National Pension System.

	4.
	8th August, 2007-23rd June, 2016
	Director


	Department of Financial Services, Ministry of Finance
	Involved with issues of strengthening of   agricultural credit system, micro-finance, banking operations, banking sector reforms and pension reforms and formulating special measures to deal with the global economic crisis in 2007-08.

	5.
	20th November, 2006- 7th August, 2007
	Director (FCD) 
	Finance Commission Division, Department of Expenditure, Ministry of Finance
	Involved with implementing the recommendations of the Twelfth Finance Commission including facilitating fiscal reforms in the States. 

	6.
	8th November, 2005 to 20th November, 2006
	Director (SE)

    and
Director (PR)
	Department of Economic Affairs, (Capital Market, External Commercial Borrowings & Pension Reforms Division), Ministry of Finance.
	Involved with formulation of policy relating to further development of capital markets, especially the debt market, external capital flows including foreign portfolio investment and systemic pension reforms.  The important activities of the Division currently being undertaken include further developing bond markets especially corporate bond market and securitised debt market through legal, regulatory and institutional reforms, developing securities derivatives including interest based derivatives, associated with the work of the High Powered Expert Committee on making Mumbai as an International Financial Centre.

	7.
	14th October, 1999 to 7th   November, 2005.
	Joint Director (Stock Exchange and External Commercial Borrowings) 
	Department of Economic Affairs, (Capital Market, External Commercial Borrowings & Pension Reforms Division), Ministry of Finance.
	· Involved with giving policy advice to the Government on the formulation of policy on secondary capital markets in India, sovereign liability management, and comprehensive pension reforms.

· Associated with some of the major institutional and regulatory reforms in the financial markets in India including:  

· creation of depositories and dematerialisation of securities, 
· introduction of derivatives trading,
·  further empowerment and strengthening of SEBI,
·  development of debt markets,
· corporatisation and demutualisation of stock exchanges,

· further development of commodities derivatives.

conceptualisation and implementation of pension reforms since its beginning in 2000. 

	8.
	14th September, 1998- 30th September, 1999
	I was on foreign deputation to do “M. Sc. in Macro Economic Policy and Planning in Developing Countries” at the University of Bradford, Bradford, United Kingdom.

	9.
	27th October, 1997- 13th September, 1998
	I was on study leave to do Ph.D.

	10.
	31st October, 1995- 27th October, 1997
	Deputy Director

(Capital Market)
	Department of Economic Affairs,

(Capital Market & ECB Division),

Ministry of Finance.
	Dealt with emerging issues in Primary Capital Markets in India and provided inputs for formulation of the Government policy in this area.  

	11.
	13th May, 1991- 31st October, 1995
	Deputy Director
	Commission for Agricultural Costs and Prices,

Department of Agriculture and Cooperation,

Ministry of Agriculture.
	Provided policy advice to the Government on the formulation of agricultural price policy in India for selected agricultural crops. 

	12.
	27th February, 1989- 12th May, 1991
	Research Officer
	Directorate of Economics and Statistics,

Department of Agriculture and Cooperation, 

Ministry of Agriculture.
	Work involved effecting  improvements in agricultural statistics system in India.


9.

Special Assignments: 

1. I was involved with the framing and enactment of the Bilateral Netting of Qualified Financial Contracts Act, 2020 (Act No. 30 of 2020) to provide an unambiguous legal framework for bilateral netting.  

2. I was involved with the work relating to formulation of a resolution law for financial sector during the period 2016-18.

3. I was involved with the work relating to formulation and enactment of the Fugitive Economic Offenders’ Act, 2018 and Rules made thereunder.

4. I was involved with creation of a statutory framework and implementation of Monetary Policy Framework and Monetary Policy Committee under the RBI Act 1934 in 2016-17.

5. I was a Member of the Bankruptcy Law Reforms Committee which led to the enactment of Insolvency and Bankruptcy Code, 2016 (IBC). Consequently, as per the Report on the Resolving Insolvency Index, India’s ranking jumped 56 places to 52 in 2019 from 108 in 2018. 

6. I was involved with work relating to the policy and legislative reforms for financial sector during the period 1999-2020. The major legislative assignments handled were as follows.

The Securities Contracts (Regulation) Amendment Act, 1999, The Securities and Exchange Board of India (Amendment) Act, 1999, The Securities And Exchange Board Of India (Amendment) Act, 2002, The Securities Laws (Amendment) Act, 2004, The State Bank of India (Subsidiary Banks Laws) Amendment Act, 2007, The State Bank of Saurashtra (Repeal) and the State Bank of India (Subsidiary Banks) Amendment Act, 2009, State Bank of India (Amendment) Act, 2010, the State Bank of India (Subsidiary Banks Laws) Amendment Act, 2011, The Factoring Regulation Act, 2011 and the Rules made thereunder, The Enforcement of Security Interest and Recovery of Debts Laws (Amendment) Act, 2012, The Banking Laws (Amendment) Act, 2012, The Pension Regulatory and Development Authority Act, 2013 and the Rules made thereunder, The Payment and Settlement Systems (Amendment) Act, 2015, The Negotiable Instruments (Amendment) Act, 2015.    
7. I was involved with the exercise of debt consolidation and debt waiver of 5 states during 2006-2007 as part of their fiscal consolidation efforts as part of the recommendations of the Twelfth Finance Commission. 

8. Assisted the High Powered Expert Group constituted by the Government in November, 2005 on making Mumbai as an International Financial Centre.

9. Assisted the High Powered Committee on Development of Corporate Bonds and Securitised debt markets in submitting its report in December, 2005.  
10. Assisted in preparation and submission of the report of the Expert Group on Encouraging Foreign Institutional Investors and reducing the vulnerability of the capital market to speculative flows in November, 2005. 

11. Was involved in formulating the amendments to the Securities Contracts (Regulation) Act, 1956 for providing a legal framework for listing and trading of securitised debt. 

12. Member of the Secondary Market Advisory Committee of SEBI which deals with policy and operational and risk management issues of secondary capital market.   

13. Was involved with conceiving and preparing the Securities Laws (Amendment) Act, 2004 to implement corporatisation and demutualisation of stock exchanges in India.

14. Participated in conceiving and implementing the defined contribution based New Pension System and setting up of Interim Pension Fund Regulatory and Development Authority. Also assisted in formulating the Pension Fund Regulatory and Development Authority Bill, 2005.

15. Was involved in launching of exchange traded Government bonds and interest rate futures in 2003 by the Finance Minister. This started with a technical paper on trading of Government bonds on stock exchanges, jointly prepared with SEBI and RBI, and inviting public comments through the Ministry of Finance’s website on legal, regulatory and operational aspects of such trading. 

16. Assisted in providing a legal and operational framework for starting equity derivatives in India in 2000 through Securities Contracts (Regulation) Amendment Act, 1999.

17. Participated in creating a legal and regulatory framework on dematerialisation of securities in India through the Depositories Act, 1996. 

10.

Seminar/conferences/workshops attended

(1)
Participated in the meetings of the Evaluation Working Group of the Financial Stability Board on Too-Big-to-Fail Reforms as the Member in 2018-2021. The Final Report of the Financial Stability Board on the Evaluation of Too-Big-to-Fail Reforms was published on April 1, 2021.
(2)
Delivered a talk on Pension Reforms in India at the Session on Towards a Replicable Digital Micropension Inclusion Model for Africa and Asia in the First Afro-Asia Fintech Festival at Nairobi, Kenya on 15th July, 2019. 

(3)
Attended the training programme of 7 days at the University of California, Berkeley on “Value of Public Good” at the Goldman School of Public Policy from September 10-18, 2018.
(4)
Attended the Global Partnership for Financial Inclusion Workshop and Second G-20 Development Working Group meeting at Hobart, Australia from May 5-9, 2014.
(5)
Attended the Nineteenth Session of the UNSITRAL Working Group VI on Security Interests at New York, USA from April 11-15, 2011.
(6)
Attended the International Conference on Pension Reforms in Asia and the Pacific organised by OECD and Korea Regional Centre on Health and Social Policy at Seoul, Korea from November 25-26, 2009.

(7)
Attended the Symposium on Pension Systems Governance and Reforms, organised by World Bank at Bali, Indonesia, from June 1-3, 2009.
(8)
Attended the Workshop on Foreign Exchange Management at IMF-STI, Singapore in February, 2006. 


(9)
Attended the Second Unidroit International Conference on “Evolving International Law on Securities held with intermediaries” in Rome in February, 2005.

(10)
Participated in negotiations on Financial Sector in India-Singapore Comprehensive Economic Cooperation Agreement during 2003-04. 


(11)
Attended the Annual World Bank Conference on Reforming Public Pension Systems in Washington D.C. in May, 2003.
11.

Articles published:

1.
Bajaj, Tarun and Saksena, Shashank. “Bilateral netting, by Law.” The Hindu Business Line, October 21 2020. Accessed on January 7, 2021 at https://www.thehindubusinessline.com/opinion/bilateral-netting-by-law/article32910885.ece.

2.
Saksena, Shashank. The Bilateral Netting of Qualified Financial Contracts Act, 2020. Arthapedia, October 13, 2020. Accessed on January 7, 2021 at http://arthapedia.in/index.php?title=The_Bilateral_Netting_of_Qualified_Financial_Contracts_Act,_2020.

3.
Saksena, Shashank. “Building a Personal Insolvency Framework: Fresh Start and Beyond.” Insolvency and Bankruptcy Code: Narratives, New Delhi: Insolvency and Bankruptcy Board of India, (2020): 307-313.  
4.
Saksena, Shashank. “Economic Aspects of Personal Insolvency.” Insolvency and Bankruptcy Code: A Miscellany of Perspectives, New Delhi: Insolvency and Bankruptcy Board of India, (2019): 227-231.
5.
Saksena, Shashank. “Towards Comprehensive Pension Coverage in India.” Saving The Next Billion From Old Age Poverty:
 Global Lessons for Local Action, edited by Khanna, Parul Seth, Price, William, and Bhardwaj, Gautam. New Delhi: Narosa Publishing House, (2018): 27-44.
6.
Saksena, Shashank. “Legal Aspects of Derivatives Trading in India.” Derivatives Markets in India, edited by Thomas, Susan, New Delhi: Tata McGraw Hill Publishing Company Limited (2003): 281-305.
7.
Saksena, Shashank. “Real Time Gross Settlement Systems (RGTS) – Issues and Perspectives.” Chartered Secretary, (December 2001): 1525-1531. 
8.
Saksena, Shashank. “International Experience on Pension Reforms and Lessons for India.” NSE News, Mumbai: NSE, (2002): 1-14.
12.
Language Proficiency:


	Languages known:
	Speaking ability
	Reading ability
	Writing Ability

	Hindi
	Yes
	Yes
	Yes

	English
	Yes
	Yes
	Yes

	Sanskrit
	
	Yes
	Yes


13.
Board level Positions: 

Held the position of Government Director on the boards of Indian Overseas Bank, Industrial Investment Bank of India, Central Bank of India, Allahabad Bank and Deposit Insurance and Credit Guarantee Corporation of India. 

Held the position of Part-Time Member on the Board of the Pension Fund Regulatory and Development Authority of India.

Appointed as Ex-Officio Member of the Insolvency and Bankruptcy Board of India w.e.f. May 24, 2017.

Appointed as Government Director on the Security Printing and Minting Corporation of India Limited w.e.f. November 14, 2019. 

